BUSINESS CONSULTANTS

ARACHIDONIC ACID

Prepared by:

CPL Business Consultants
Innovation Centre, Milton Park, Abingdon,
Oxfordshire, OX14 4RY
Tel: +44 1865 257 057, info@cplconsult.com,
www.cplconsult.com

Robert Harwood
Mattias Bergstréom



CPL Business Consultants Arachidonic acid - contents - i

TABLE OF CONTENTS

OBJECTIVE AND BACKGROWUND .......cociiiititieieiee sttt sttt r bbbt ab b b sne e 1
METHOD AND SCOPE ..ottt bbb bbbt bt b e Rt e s e e b e b sbeeb e e bt b e e b e et e besreabesbeebeenes 1
PRINCIPAL FINDINGS ...ttt sttt bbbt bbb b s et bt s bt bt e b e et e besn e b e nbeebeenes 3
SUMMARY OF COMPANY RESPONSES........utittiutiiuteittestiestteteestesieesieestessaeessessesssesssesssesseesbeesseassesssessesssesssesssesanes 3
ANSWERS TO SPECIFIC QUESTIONS .....utttttistiesteesteesteastesieesteesteesseastesssesseestessteeaseassesssesssesbeesbeabeasbesseesseesseessesnnas 4

1 Canola/Rapeseed Ol fOr INFANTS.........cciiiiiiii e 4

2 Overall impression of our product SPECIfICAtIONS ..........ccoeiiiiiiiiiiicee e 4

3 Potential adVerse fatly ACIUS .........ooviiiii e 5

4 Potential added value fatty @CIUS ..........oiiiiiiiiie e 5

5 Comment 0N the Fatio ARAIGLA ... bbbttt sb bbb 6

6 Degree of value chain iNtEgration.............cviiuiiieeiiee et esne e 6

7 Preferences for fFOrMUIALION ...........cooiiiii e 6

8 GMO SEATEMENT/VISION. ...ttt bbbt e b bbbt bt b e et et e sb e b sbe b e e ne e 7

9 Lo oot Lo LU 1o I @] 4] o =] 1] (o OSSR 8

10 ProduCt COMPELITIVENESS ....c.veiieeiieeiieeiiesie sttt et e et e s e e e ste e teeaesseesasesteesteesbeesbeeneesreesreenneeneas 10
OTHER FINDINGS ...uttittistteiteesteesteesteastesstesteesbeesbeesbeesbesseesbeesbeesbe e eeeaeeam e e ebeeab e ekt e ke e s beesbesb e e s beenbeenbeenbeenbeansensee e 10
CONCLUSIONS ...ttt ettt e bt £t e st e s e s e e b e s Eeebe e b e e n s e s eene e benbeabe e b e enteneeseeneeneeareanes 12
RECOMMENDATIONS ...ttt sttt sttt et e beste st e s te e st ese e e e beseesbesbeeseereensenteneestenreaneas 14
CONTACT REPORTS ...ttt sttt sttt et be bt s e st e s e s eesbe s Eeeae et e em s esaesaesbesbeabeereenseneeneenteneeeseanes 15
8 INFANT FORMULA IMANUFACTURERS. ....e.tttttiutertestesteseessesseaseeseessesseseessessessessesssessessessessessessesssessessessessessessenns 15

3 ARA MANUFACTURERS ...ttt ittt ettt sttt st ate et esteessesseesbeesbe e skt e s be e et eas e ah e e ehe e bt e s bt e s b e e R e e nbe e s beenbe e bt enneenneansenneenns 47

2 OTHERS ...ttt ettt etttk b ettt h e h bbbt R R R R e R e R e e R e 4R e R SR e e R e e AR £ e R £ e R e e ARt e R Rt R e e R e e eRe e Rt e Rt e nreenreene e 49
NEWVS ettt bbbt h oo s e e e bt A b e Sh e e £ e H £ 2R e e E e b e ARt eh £ AR e e R £ e R e e e e bRt eh e bt bt e bt e r et neenbenbeene s 56
T APPENDICES ..ottt b e bbbt h b et e bt e bt b e bt e bt et e bt s bt e bt e bt eb e e b e e b e b b ebe e e 69

TABLES
TABLE1  RESPONSE OF POTENTIAL CUSTOMERS ....cuvititestesteaseeseeeeteseessessesseaseeseessessessessessessesssessessessessessenses 3

TABLE2  OILS ADDED TO X’S INFANT FORMULA PRODUCTS ....uuttiiiieeeesiiiiteieeeeessssiaeieesesssssssssesssessssssssssnens 35



